6287+(51 0%$5,1 ),5( "' ,675,&7

48$57(5/<5(3257
$35,/ -81(

23(5$7,216 35(9(17,21 &20081,8$7,2165(3257




23(5$7216

2 QHRI WH ELJJHWUKUHDW\R D FRP P XQIW LV D WDSIG® HYROIQJ IQAGHWVXAK DV D Z 1@ @QG | LLH RUKRXVH
VR KRXVH EXUQIQJ 1Q DQ XUEDQ VHWIQI ~+ B WKQFKHANHG IMFDQ H SDQG WH FRP P XQIW GDP DIJH DQG AW HQ
WUHDW7KH UHVXQOV 1 URP D FDVVARSKLE LORGHQWADQ EH | DUUHDAKLQJ DQG DGYHUMHD DI IHAWFRP P XQIW

VHMEHY JRYHLOP HOAHFRQRP LE VXWRIQDELON DQG UHVIGHQWARQI LGHQAH 1Q SLRYIGHG FRUH VHUYIEHV
0 HDVXUQJ WH QXP EHUDQG WSHVR! | LLHV TXDQWIHY WH GIYHCRI WUHDARUUWN DWXP HG E\ DFRP P XQIW

' 63378+ 70 ( )5( (06 785128770 ( )5( (06

)ILH (06 BVIQEDLG 71P HV JUH (06 BWQEDLG

727$/ ' 5-9(70( )5( (06 727$/ 5(63216( 70 ( )5( (06

) UWH (06 6\VBQGEDLG

)ILH (06 veeste

23(5$721%/ 5($' -1(66
() (&7-9(1 (66

5HVSRQVH 71P HV$ QDOWY

(P HUHQR FDQ@ |RUVHUYIEHE\ WSH
) LLH FDXVHV

7WDIQIQJ E\ VXEMPW



7<3(62) &$//6

)-5(6 *22" 5(6&8 (6 ) $/ 6( +$=$5' 286  63(&$/ 6(59-&(
47(17 (06 $/$50 &21' 7216 A& (17

0$-25-1&" (17 %5($.'2:1 %< 0$-25 —1&—"(17
%6 ($.' 2: 1 727$/ 180 %52) 1&" (176

)DOHS$SOWP ) DOH&DD ) ILHV

~1&-'(176 $5( )-5(6
6HMHH &DOD

~1&-'(176 $5( 5(6&8( (06 £ IVEXH

(P HIHOA

6HMFH &DO 0 HGHO

~1&-'(176 $5( +$=$5'286

7 _ + 0 DUGRXV &
&21'-7-21 12 )-5( D) ?%XNLU??

6SHADOQRGHQAN SH

~1&-"(176 $5( 6(59-&( &$//
&2 16(48(1&(6%(%." 2: 1
&RQVHTXHQFH LV D P HDVXUHP HQARI WH RXWRP H EDVHG RQ WH WSH R

_18&-"(176 $5( *22' —17(17 &GABHONTKHFRQHTXHQAHVRI DQHP HUHQR IQRGHQAHVXGVLRP D
FRP EIQDARQ R WH UVN GIYHIDWRADMG Z W KD} DUGV SUHVHQWWH
HYHQW GXUDARQ DQG QDWIH DQG WH UHVSRQUH IQWMYHQARQY
&RQVHTXHQPHV DUH GLYIGHG IQUR \WWUHH EDVIE FDWAI RUHV

-1&-"(176 $5( )$/6( $/%$50

Y$/6( &$// /UH  &MIDQ DQG I WH LIKWUIOMY RURWR @H
3WRSHUN ' DP DDHRURW

D -QUDMWAMKRXH GDP DIHRURW

E 3WRSHW \DYHG

63(&-$/ —1&-"'(176
( QYLLRQP HQW ' DP DIHRUBRW

727$/ 2)75$1-1* +2856)25 0 (0 %56

&203/(7216 ' 85%721 +2856

75%11* &2 856(6

e : LGDQG)ILHEHDVRQ e 7DXPD o +D DUERXV
3UHSDUDWRQ 7WDIQIQY o«  &DOFHUS$Z DIHQHW 0 DWUDY
e : RUNSOFH9IRGIOFH $GYDQFH&DUGIDF e 3HUWRQQHEXBV

e -QIHAMRQ &ROWRO / UIHB6XSSRW DQG SHIXOMRQV



35(9(17—21 B &R SBIMG)RUO DDA

&RP SGWG) RUTKH' MMAW

727$/ 3/$1 5(9«: 6 727$/ 3(50 76 668 ('
saeasowne [

&RP P HIADCRRQVAKPURQ l

—

SOMUQDWYH (QHU\ 6\ VWP V

$SOMUODUYH (QHU\ 6\ VWP V

SHIHAMEQO DQIHP H"\”‘B('l"Q’- 9HIHVIMRQO DQRIHP I-QABGJ)QJ.

7HP SRUDU 7HQW

60)' 35(9(17-21 )((6 &2//(&7727$/
$SUO-XH

39 5HYLHZV -QVSHFWLRQV &2 11 (&7(" %<
)LUH $ODUP 6\WWHPV &$P7(* 256

5HYLHZ -QVSHFWLRQV

9HJHWDWLRQ ODQDJHPHQW
SUHYHQWLRQ 6HUY

&RQVWUXFWLRQ -QV

3@Q5HVIHZV
6SULQNOHU
6\VWHPV

5HVLGHQWLDO 30DQQLQJ 5H

903 5SHYLHZV -QVSHEWL

“QVSHAMRQV

&RPPHUFLDO
30DQQLQJ 5HYLHZ

2FFXSDQF\ —QVSHF

JLUH &RGH 3H %XLOGLQJ &RQVWUXFW,

30DQ 5HYLHZV

09)' 35(9(17-21 )((6 &2//(&7727$/
$SUO-XCH

&RPPHUFLDO 30DQQLQJ 5HYLHZV &2//(&7(' cy(K
&$7(* 256

5HVLGHQWLDO 30DQQLQJ 5HYLHZV

903

3OQ5HNHZ V
&RQVWUXFWLRQ —QVSHFWLRG

JLUH $ODUP 6\VWHPYV
5HYLHZ -QVSHFWLRQV “QVSHAAWRQV

6SULQNOHU 6\VWHPV
5HYLHZV -QVSHFWLRQV

%XLOGLQJ
&RQVWUXFWLRQ
30DQ 5HYLHZV

JLUH &RGH 3HUPLWYV



35(9(1721 352 ( &76
727%/ 4163(&7216

7\ SH &ROWKPARQ

1 XP EHJU&RP SGWS IRUO L@BD@ DQGWH' MMBEW
. &BVH -Q 6FRSH &KHAN-QVSHPARQV
. 5RXJK +\ GLR ) ILH 6SUQNBLY

° ERQMKAARQ ) LODGVSHPARQ

. 9HIHVIMRQ -QVSHAARQ

. $OMODAYH ( QHUI\ 6\ WP V

. 2 FFXSDQR. 6V 0 DQGDWMG

7\ SH 9HIHAWRQ 0 DQDIHP HQW

IHIHEMRQO DQDUHP HOWQVSHRARQVFRP ELQHS
|RUERW DUHQARV

. &RP SOIQAEDVHG + D] DUG
. OHIHVMRQ ' 6SDFH
. 5H 6 DO -QVSHPARQV

9(* (7$721 0$1$* (0 (17
352*5%$0 6

675((76 3$9(' 52%' )8(/
5(' 8&721
675((76 &+-33(5: ((.6
5(48(676
o  &+-33(55(48(676
o  +20(6
e )5(: 6(&00817<0((71*6
o )8(/9B($.6 9(* (73721
5(0 2 9%/ 352 -(&76
e )5(52% & ($51*6
e  +20( $66(60 (176

7RWCL XP EHU&RP SBWGIRUO 9)' 60 )"

19(67*$7216

&(175$/ 129$72

QYHVW DIRUYR\ NQ DWIMMG 1 RYDWR ) ILH" DMMEW
Z W DDAV | LH RQ WH VHFROQGWRU RI D

GXS®[ 7KH ILHEHIDQ RQWH H WURUZ DOQH W
VR WH H IMABLLZ D\ Z KIFK EGANHG WH H IWRU
WH URMGHQRH IQUGH 7KH FDXVH Z DV GHWMLP IQHG
VR EH HBFWIFDOQ QDWY(LH

*(25%(/$1( 04/ 9%//(<

2 Q-XQH I .LH FUHZ V UHVSRQGHG \R D
UHSRUMG YHIHVIDARQ | LLH LQ 6FRW® DB\ GFDWG RI |
&DP IQR $OR Q0 L@ODMA 3URUVR WH DULYDCR! WH
ILWH FUHZ V QHIKERW/ Z IMPHWHG VHYHUDCH SBMRQV
FRP QU [LRP \WH JDUDJH DUHD RI WH \MXPXUH $V
FUHZ \V DULLYHG DVWIKH VAHQH WH [ LLH Z DV XSJIUWDGHG

VR D VAKPXUH [ LLH QRWD YHI HMRQ [LLH Z IMK WIEN
EQAN VP RNH DQG I@P HVVHHQILRP WHO W7DP
@RNRXWS V| ILH FUHZ VEDWBIG WH [ILH &KIH  DQG
3UHHOMRQ  \VHD GVSDWKHG VR WH GRFDWRQ \R
SHURWP D ILLH IQYHWA DWRQ DQG KHS WH UHMGHQW
Z W SRWIILLH UHVRXUFHV DYDIDE®H VR WHP 1RU

VKHOMUDQG LQVXWDQRH LQIRUP DMRQ



389 & (' 8&$721 63(&$/ 352 (&76

(0 % 567203 0 $<

“QVSHRRUO DUKD@L DX NRLOHG WH LHVARI WKH &RXQW DWIKH | LIAMDQQXDO

ILLH SIHYHOWRQ | DLULQ 6DQ 5 DI DHO5 HSUHVHQWQJ 60 )

DGO 9)°

1DX

Z DV DEGI W HQIDIH Z IW GFDAHVGHOW DQG WKDUH [ LH SLHYHQWRQ
NQRZ GIGIH Z IWK 1 DP LIHV WDWZ HUH HONR\ 1QJ WH [ HMAYIWHY W2 DV

HWP DWMG WDWOQHDUD 0 DUQ &RXQW UHMGHQW DMAQGHG WH HYHQW

(9$88$721 "' 54/6 -81(

6\ ILRP 60 )' DQGO 9)"

FRQGXAMG  M[ HYDRXDWRQ GU@ 1O

VHOPWG FRP P XQMHV 7KHVH GU@Y KDG DQ LP SUHWLYH VLD RXWILRP \IKH
FRP P XQMHV IQYROHG $@RZ 1QJ |RUDQ RSSRUMXQIW | RUVRSLEV VXK DV
/5$' /RQI5DQIHS$FRXWAE' HYIFH DQG 1 HIKERWKRRG 5HVSRQWH

* IRXSV 15* V VR EH GVFXWHG -Q DGGMRQWHHZ DVD4  $ VHIP HQW
SURYIGHG | RUWH UHMGHQW VR YRIFH WHUFRQFHUQV DQG EXI@ RQ FUMFDO

HYDFXDWRQ WNL@Y

6$86%/ 72 3/$111* & 00 6621

35(6(17$721 -81(

) LLH 3UHYHQWRQ 6SHADOMO F. HQQD 5DP LR DQG ) LLH 0 DUKDOEKIHI

+ LADUG Z HH LOYIWIG VR SUHVHQADWIKH &IW RI 6DXVDOR V 3DQQIQ)
&RP P DMMRQV VSHADOXQH P HAMQJ  7KH SUHVHOWMRQ JLYHQ YID =RRP
RQ: L@ ILH 3 UHSDUHGQHW FRYHUHG D JHQHUDCRYHWYLHZ RI Z L@ LLH
EHKDYIRUDQG VSUHDG  HYDFXDWRQ QRWAQJ DQG SOQQIQJ  DQG SUHSDUQJ
\ RXUHD DQG\ RXUKRP H $1\WUWH SUHVHOMRQ ERW &RP P MMRQHY
DQG WH SXEQF Z HUH LQYIWG VR DWN TXHWRQV RUSURYIGH | HHGEDAN 7KH
SUHVHQIMRQ LV DYDIDE® | RUSXETF YIHZ 1QJ DQG GRZ QBRDG WILRXJIK WH

&IW RI 6DXVDQRV Z HEMWM

| 94 57<6+3( 1(: 6/ (77(5

7KH H QHZ VOMWMUVHUYHY DV DQRWHJFKDQQHOR VKDUH QI RIP DARQ
DQG HEXFDWRQ Z W RXUFRP P XQW

U~ | Vo LO®

+ 7T NOo K

$35-

81 (

0217+/<
(1(: 6/(77(56
. (5(6(17
)520 $354
72 -81(

SROMONGQFOGHY
UHFHQWKDSSHQIQIV
DW60 )' ILH @H
VDI HW W8V
HYHOW DPAYMEY
DQGP RWH



41 67%* 5%0
R y2112: (56 Q ) (0 $/( O;| 03/ (

723 167%* 5%$0 3267

6758&785( )5( 04/ 9%$//(<

. 3(23/( 5($&* ("
. 3267 (1*$* (0 (176
L /—(6

e  6+$5(6

723-167$* 5$0 5((/

0$541 &2817<5(*21%/ )-5( $&$' (0 <

. 3(23/( 5($&+("
o 94: 6
o /—(6
e  6%$9(6
e  6+3$5(6
32 676 (1*$* (0 (176 5( $&+

7: 37(5

(1*$*(0 (176

y2112: (56

7237 77(5 3267

18 (1783 $7(

0 35(66216
(1*$* (0 (176

' (7$4 (;3$1' 6
/- (6
5(7: ((76
352)+4( & &. 6




)$&(%R 2 .

Y2112 (56 ) (0 $/( 03/ (

$1 $9(5%* ( 2)

$1 $9(5%* ( 2)

(1*$*(0(176 (1*$* (0 (1763(5" $<

$1 $9(5%* ( 2)

0 35(66216 035(662163(5" $<

1(:7' 225

2 0 (0 %56 ) +22g6(+2/'6 ) 0 35(66216 ) 5($&+




